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100 TM, was a four-page article that began with a question: 
"How many t imes have you wondered which are the na- 

t ion's largest dairies." The story went on to say that the time 
for guessing was over. And each year since, Dairy Foods has 
produced what we believe is the most complete and accurate 
portrait of the powers-that-be in the industry. 

The past 10 years have brought a lot of change to the dairy 
business. And the past years has brought  some serious eco- 
nomic challenges to the industry. 

A compari, son of the lists from 1994 and 2003 reflects much 
of that change. 

To begin with, there were just four companies in 1994 with 
sales of a billion dollars or more. The top 10 had sales totaling 
about $10 billion. This year there are 20 companies in the bil- 
lionaires club. The top 10 in 2003 represents about $28 billion 
in sales. The consolidation race has put more business into a 
smaller number of hands. 

A look at the sales figures of the top tier compared to those 
of a year ago, reflects the economic environment  of both the 
dairy industry and the nation as a whole. There wasn ' t  much 
growth in fiscal year 2002, thanks as much to record low raw 
milk prices as to the overall slumping economy. 

Ten years  gone 
When the first Top 50 was compiled with 1993 fiscal year sales 
figures, Suiza Foods h a d n ' t  been around long enough to be 
listed. Companies like Borden Inc., and Southern Foods, and 

dation of National Dairy Holdings which is ranked 6th this year. 
Dean Foods was ranked No. 3 in 1994 with sales of $1.4 bil- 

lion. Kraft Foods was at the top with estimated sales of about 
$4 billion. Kraft 's reported dairy sales in 2003? Again, about 
$4 billion. 

Some companies  have grown substant ia l ly  in the past 10 
years, whether through acquisitions or through more organic 
market expansions. Schreiber Foods, Green Bay, Wis., was No. 5 
in 1994 with an estimated $925 million in sales. This year, the 
private label cheesemaker jumped up a few places to get back to 
No. 5, but it is now doing more than $2 billion annually. 

Dreyer's Grand Ice Cream of Oakland has triple the sales it 
had ten years ago, and it has climbed from No. 16 to No. 11. 
As more and more business has been consolidated into fewer 
companies, independently owned companies have had to grow 
to keep pace or to avoid being absorbed. By more than dou- 
bl ing its 1994 sales of $350 mil l ion,  Wells Dairy, Le Mars 
Iowa, has merely managed  to stay in the top quadrant.  The 
maker of Blue Bunny ice cream was ranked 22nd in 1994 and 
25th in 2003. HP Hood also is doing about twice as much busi- 
ness in 2002 as in 1993. It 's now ranked 19th- -up  from 29th 
just  two years ago. But in 1994, Hood was ranked 12th. 

Over the years, the Dairy 100 feature has changed, too. 
The Top 50 was organized much differently from this year's 

Dairy 100. Cooperatives were broken off into a separate table 
for instance, whereas cooperatives are now listed with other 
processors, and only their processing revenues are tabulated. 
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In a similar vein, captive dairies were not listed in 1994, due to 
the difficulties of separating in-store sales of other dairy products 
from those manufactured by a grocery chain 's  own dairy plants. 
For companies like Kroger, Safeway, and HEB we now list report- 
ed figures or reliable estimates of their dairy processing revenues. 

Economic challenges 
I r ~  "Qf late, the struggling eeonomy has motivated all major food 
I companies, regardless of  specialty', to straighten up andJh right. 

Dairies are heeding consumer demands for quality and value, 
~ a n d  striving to differentiate their produels and ecmzmunieate 
~;.: ' , ,*hei~ be,4~ts." 
~ ! :  ' , T h e  preceding paragraph is not from a recent market report, but 
I t  fr6~l, the story that accompanied  the 1994 Top 50. What  goes 

~ { !  axound comes around. 

~ year 2002 was a tough year for many business segments, 
~.cquiSitions have all but come 1o a halt, infrastructure improve- 
merits are mostly on the backburner, and growth has been bard to 

I t  come by. But the general  feeling in the food industry was a bit 
| i  more optimistic than elsewhere. After all, people have to eat, we 
| 1  kept hearing. And while they' may not be dining out as much. con 
| I  sumers ~ere  likely,' to stay close to home, and sooth themselves 

with comfort foods. 
But it hasn't  entirely worked out that way. In lhe food segments, 

acquisitions are off, construction has slowed and growth, well it's 
not a piece of cake. 

Many food processors are finding that the usual pathways to or- 
ganic  g r o w t h - - b r a n d  bui ld ing  and produc t  i n n o v a t i o n - - j u s t  
aren't as clear-cut as they werejust a couple years ago. And as the 
dairy industry is still emerging from a commodity mindset, it 's 
even tougher to justify the expense of new introductions and tech 
nological innovations during a slow economy. 

Some of the largest companies in our Dairy 100 make their liv- 
ing selling cheese to the foodservice industry, and much of it in 
so-called "quick service" restaurants. When sales of cheeseburg- 
ers and pizzas start to drop, these companies feel it, 

In addition, dairy processors--especially those that rely heavily 
on the sale of commodity p roduc ts - -have  had their own unique 
set of challenges to deal with in recent months. The principle of 
supply and demand took its toll on cheese and whey manufactur- 
ers, who jus t  a couple years ago were reaping the benef i t s  of 
increased pizza sales and growing use of whey in food formula- 
t ion. Smart  processors  c ranked  up opera t ions  and u l t imate ly  
flooded the markets with cheese and whey until the prices began 
to drop. Because dairy prices are all connected to the federal price 
s t ructures ,  milk,  cheese and but ter  pr ices  went  into the tubes 
together and stayed there for months. That would seem like a good 
thing for dairy processors,  but those that sell dairy products as 
ingredients to other food processors have been gett ing less per 
pound of ingredient. 

In fact,  retail  prices for dairy p roduc ts  inc lud ing  milk and 
~ ' ~  cheese appear to have dropped along with the commodity prices. 

According to recent market data, dollar sales for milk and cheese  

have dropped measurably and leveled noticeably, while unit sales 
have been more even-keeled. 

On a more positive note, the commodit ies  markets appear to 
have  r i g h t e d  t h e m s e l v e s  in r e c e n t  weeks ,  as raw mi lk  and 
processed dairy' prodncfion have both slowed to some degree. 
Cheese prices are back to normal levels and milk prices are fol- 
lowing. With the broader  economy showing solne signs of new 
life. brighter days could be right around the corner. 

Now let 's look at what 's  going on with some of the top dairy 
companies: 

Dean Foods Co. (No. t) Dean Foods '  $8.1 bi l l ion in annual  
sales means it does twice as much  business  as the next largest 
entry, the dairy units of Kraft Foods. The Dallas company- - the  
product  of a series of mergers  and acquis i t ions  o rches t ra t ed  
by cnrrent chairnmn Gregg Engles, and former chairman Howard 
D e a n - - i s  certainly the 800-1b gori l la  of the industry. And it 's 
acting like it. 

In the past year Dean has pumped marketing muscle into na- 
t ional  b randed  p roduc t s  l ike H e r s h e y ' s  F lavored  Mi lks  and 
Drinks, Folgcrs' Jakada coffee drinks and Marie's salad dressing, 
~ hile building efficiencies in the Dean l)airy Group. 

l )can 's  big company mentality m promoting t te rshe) ' s ,  c~qn- 
hined with the continued strong growth of flavored milk. may be 
part of the reason why companies from other beverage segments 
are hustling to bring dairy-based beverages to market. 

story continued on page 19 
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C=Cooperative 
Pu=Public company 

: Pr=Private company 
.:~=Parent company 

S=Subsidiary 

Ben & Jerry's Homemade ::::;:.::..:53:(51) I - I U [ I Z O i ' I  l , . J l~a i '11C ; . . . . . . . . . . . . . . . . . . . . . . . .  O J  ~'Dq-) Safeway ............... ~.,~,:.:.i~.:::.,;~.23 (23) 
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For our purposes it 's difficult to show how the company has grown from a sales per- 
spective in 2002. Last year's table indicated an estimate of $9.7 billion, which may have 
been a bit overstated. Quarterly and year-end financial statements coming out of Dallas 
indicate continued growth at the home of the Chug, so it 's hard to say that Dean's sales 
are down. 

Also. while there has been a scarcity of acquisitions in the dairy business and else- 
where, Dean has actually made a couple,  inc lud ing  the Kohler Foods Divis ion of 
Michael Foods, and the omstanding shares of Florizon Organic Dairy. And its Meadow 
Gold unit plans to locate a new plant and distribulion facility in Las Vegas. 

If Dean Foods is lying low during this slowdown, it will be really interesting to see 
whal the company does when the economy re-ignites. 

Kraf t  Foods (No. 2) As a brand nanle marketer of cheese that is often produced by 
other manufiicturers, Kraft should have been in position to take advantage of low com- 
modity prices in the past year. But the NorthfiekI, ill. company reported no growth in its 
dairy business in 2002. The Kraft name, however, has been leveraged as a co-brand in a 
variety of tile company's prepared foods products including StoveTop Oven Classics. 
Taco Bell Home Originals, and Nabisco Cheese Nips. For these innovations. Kraft was 
recognized as Dai O, Foods'  New Products company of the year in 2002. But lately, the 
Kraft name has appeared in a more troubling context. The company's stock dropped a 
bil in July when two key executives exited suddenly.  Analysts  speculated that the 

story con tin ued on page 23 

For information write in 96 
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Note on the Soles Figures. 
Sales ore expressed in millions of dollars US. A recent accounting procedure chonge, 
EIH O]-9, kus caused some soles figures Io be reported lower lhon in post yeors. 
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raft Ph adei hia Velveeta C.heezWhiz, Breakstone's Knudsen, Cracker Barrel, Polty-O, Churny, Athenos P r o d u c t s :  Cheese, yogurt, cu l tu red -  
B r a n d s :  K r.. , ~P ;'. . . . . . .  L: . , ^ x . .  4,~.,, R,ntnnV e A rk  fcheddar)' Campbell N Y (mozzare a, r cotta); Cant0n, N.Y. (cheddar); C, ha mp,aig; a I!!. 
P l a n t s  (11~}: Beaver uam, vvis. tcredm LHUUbU, u~p~l, . . . . . . . .  • . . . .  ' ' ' ' " ' ' "  cheese Farmda e Ohio (cottage cheese sour cream)' Lehigh Valley Pa. (natural and processed cheese); Lowville, N.Y, (cream cneese); )~or[n . . . .  " 
!P[°..ces.Sed,, v ,,,~)',,, , , . , X ~  ~h.:g~l-New UIm. Minn' (nrocessed creese, s~'acks); Rupert, daho (cream cheese); .S, P dngfield;:Mo. ( 2 a t u r a l a ~ p r ° 2 ~ . 2 ~  " 

(* Dairy Foods estimate.) (A Figure adjusted from lasr year's table.) 
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LaFayette, (fluid); Minnesota, Kemps,.Duluth (fluid); Farmington, (cultured); Minneapolis (fluid); Rochester, Minn. (2-fluid products,frozen dairy products); Oak Grove 
(fluid); New Hampshire, Crowley Foods, Concord,(fluid) NewYork, Crowley Albany, N.Y. (fluid); Arkport, N.Y. (cultured); Bingharnton, N Y. (fluid)~ LaFargeville, N.Y. 
(cultured); Heluva Good, Sodus (cheese);Wolcott, (spreads); Pennsylvania, Kemps, Lancaster, (fluid, ice cream); Philadelphia (UHT pr~ucts); Rosenberger's, Hatfield 
(fluid) Ohio, Dairymen's, Cleveland (fluid); H. Myer, Cincinatti (Fluid); South Carolina Coburg, Charleston (fluid); South Dakota, Gilette, Rapid City (fluid cultured) 
Texas Borden, Austin, Conroe & Dallas (all fluid); Utah, Cream O' Weber, Salt Lake City (fluid); Virginia, Flay-O-Rich, Bristol, (cultured); Valley Rich, Roanoke (fluid) 
Wisconsin, KemDs Cedarbur£ (fluid). timited parfnership formed in 2003 with HP Hood " ~! . . . .  : ' " !':' 

2/2/o2 Cincinnat, ~lqli,~ NOsewi~z, VP S 

Brands: Kroger, Private Selection Products :  Vlilk, k:e cream, novelties, cultured, cheese 
Plants (18): Centennial Farms Dairy, Atlanta; Compton Creamery, Comp~on, Calif.; Crossroad Farms Dairy, Indiai~apolis; Herltage Patms Dairy, Murfreesboro, 
Tenn.; Jackson Dairy, Hutchinson, Kan.; Jackson ice Cream Denver; Layton Dairy Layton Utah Michigan Dairy, Livon a, Mich; Rivets de Creamery, R vers de, 
Calif.; Southern Ice Cream Specialties, Marietta, Ga. Springdale Ice Cream, Cincinnati, Ohio; Swan Island Dairy, Port and, Ore Tamarack Farms Dairy, Newark, 
Ohio; Tolleson Dairy, Tolleson, Ariz ; Turkey H Dairy, Conestoga, Pa.; Vandervoort Dairy Fort Worth, Texas; Westover Dairy, Lynchburg, Va ;Winchester Dairy 
Farms Winchester, Ky. :.. :'. . . . .  . .. . . 

" " : "  . . . . . . . . . .  P-Parmalat Finan ~: '~ 8 Toronto, Ontario: MI.chaeI.R£~!cki, S ~}ai}a 2/30/02 )1 

Brands: Beatrice, Astro, Black Diamond, Lactantia Santa. Balderson Products: Cheese, cultured, milk, juice, butter, ingredients 
Plants (28)- Alberta: Calgary (milk), Lethbridge (cultured); Manitoba: Grunthal (cheese), Winnipeg (milk); Ontario: Belier I e (cheese), Brampton (aseptic 
products, milk, creamers, juices), Mitchell (butter, cream cheese evaporated products) Niagara on the Lake (cultured), St George ( ndustrial da ry products), Sud- 
bury (milk),Thornloe (cheese),Thunde! Bay (milk),Toronto (cultured), Winchester (butter, cheese evaporated products); Quebec:. Laverlochere (butter, evaporated 
products, cream cheese powders), Marieville (cheese), Montreal (milk, creamers), St. C aude (butter, skim milk powdei;}; ~t: l-ly~nthe (mi k, creamers) Victoriaville 
(butter, cheese, evaporated products, powders, margarine); (3 Canadian & 5 American plants make cookies) ~ ~:~ . . . . .  . 

,ansasQty MO nman, Pres.ICEO C ,Flu~djomtventuresn 12131102 :,~,:,~'1~:'~",S85 i:I:700~"'~-~ 

Brands: Borden, Breakstone, Mid-America Farms: sI~c)r{ Sh~ke Produc t  
Plants (27): California: Corona (cheddar, monterey jack, mozzarella, wl 
(cheddar. monterey jack;colby jack, dried whey),Turlock (mozzarella, condel t 
skim); Colorado: Ft. Morgan (balancing facility, condensed milk); Indiana: 
Louisville (balancing facility, NFDM, cream); Louisiana: Franklinton (balanc 
Winthrop (dried whey, milkfat, NFDM, butter); Zumbrota (cheeses, whey, dri 
(cheddar, reduced m nera whey); Spr ngf e d (bottled da rybeverages) Ne~ 
milk, NFDM, cream); Pennsylvania: Mechanicsburg (bottled dairy beverag, 
ded cheese); Texas: Et Paso (balancing facility, butter, condensed milk, NFDI 
Springs (cultured buttermilk, cream, condensed milk); Tennessee: Greenev 
densed milk,cream); Smithfield (Swiss, cheddar, dried whey); Wisconsin: PI' 

Beadceyil!~, Granby (2), Notre Dame du Bon Conseil, Oka, Ple~Sisville, Queb, 
5u~ i nd aSa) ~'oplait is'soid under a distribUiion a.qree~efi~: 

(* Dai~ Foods estimate.) (/~ Figure adjusted from last year's table ) 
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departure of Michael  Polk (who defected to Unilever) and Irene 
Rosenfeld  might  s ignal  trouble at Kraft. The news came just  a 
week after the company announced that it was shifting its market- 
ing approach slightly due to concerns about obesity lawsuits. 

Land  O '  Lakes (No. 3) While fostering its already well-recog- 
nized brand, the Minnesota cooperative has also sold a couple plants 
this year. It also seems to have sold less dairy products, as sales were 
off significantly from 2001. But LOL is still in the top 3 of the Dairy 
100, and in that sense, it's the largest processing co-op in the country. 

Saputo Inc. (No.4) Canada's largest dairy processor jumps up a 
spot this year, after having been nudged out of the top 10 back in 
2000. But Saputo is not just  a Canadian concern. With offices in 
Montreal and in the Chicago area, and 14 plants in the United States, 
Saputo is truly a North American player, and one that keeps growing. 
Sales were actually down slightly in 2002, but with such a large por- 
tion of its business in cheese, that shouldn't be a major concern. 

Sehreiber Foods  (No. 5) Now here ' s  a company that defied 
conventional expectat ions in 2002. Primarily a manufacturer of 
commodity cheese, the big company from the little town of Green 

Bay, Wis., derives much of its business  from the sale of cheese- 
burgers. Yet Schreiber 's  sales grew from $1.5 billion in 2001 to 
$2.3 bilIion in 2002, according to sources close to tile company- -  
this at a time when foodservice sales are presumably slowing. Of 
course, there was the matter  of the 2002 acquisi t ion of Raskas 
Foods- -a  company which had billed itself as the largest private- 
label cream cheese lnaker in the United States. With bagels hav- 
ing become a staple of office grazing,  Schreiber  inust be going 
like gangbusters in that arena. And with 16 plants, this is a compa- 
ny that can deliver. 

And more surprises may be in store. With the announcement in 
May that it will acquire the cream cheese and sour cream assets of 
a ConAgra plant in Missouri, Schreiber 's President and CEO Lar- 
ry Ferguson was uncharacteristically chatty about future plans. 

"Schre iber ' s  growth strategy targets cream cheese and other 
da i ry  p r o d u c t s , "  F e r g u s o n  sa id .  " T h i s  a c q u i s i t i o n  e n a b l e s  
Schreiber  to expand our cream cheese business and further  ad- 
vance toward our vision of being a full-service dairy company." 

Will Schreiber give Dean, National Dairy, and Hood a run for 
their money? Was Ferguson simply talking about a wider variety 
)f cheeses and cultured products? He's not saying. But stay tuned. 

story cont inued on page 34 
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Piant~ (1): tlearwater, Fla (novelt es);l-lunu~u.u,.~!'u'.~k=Y'.~ . . . . . . . . . .  - . . . . . . . . . .  : : - : ' ,~.~'~;"~: 
Henderson, Nev. (ice cream & novelties). 31mcoe untano, o..~, . . . . . . . . .  : . . . . .  ~i:~.~, "', ~"~::~- 

tt e WA ~hn Mueller, ,, -~ ,, . . . .  . - -  -.-,--~:, " Sea . . . . . . . . . . . . .  Da~ ' 

. . . .  : cream noveltes . . . .  ~ .... : "  " " d Brands: Darigold..PrRdu~s: Milk, cheese,culturedkllCeo,:~. ,a='h,,. Boise Imilk soy nroducts) Caldwell (pow~i',~); Jerome (c[rylcor)dense products). 
P lan ts  (~le)d~oCrc~lltm°[~)'~oLr~SanAdnleli~l~)!i~Csr~'n~ei~'alis (powders);issaqual~ [cultured), Lynden (NFDM~cgndensed; p[odu~), Seattl: !m [k ce 

re on " ' . . . . . .  ' '" 
cream) Sunnys de (cheese whey~ d~ products)=.,~ . . :~ ......... ~ '  '~':~ ' ~' .~. . I ~lq I I02 ~.~,J~- |i,,~C30~ 

• • eese cultured milk whey products, fruit juice . . . .  - " ' - • . . . . .  
Brands:  Golden Guernsey, F,o :e~neOeS~e MwOhrn~ngwGalu°krYonl~wr~de;p'troteCh~oncentrate, vv'hey p'rote~n ,solates!; IVlinneso~i1~e~;a(l~a~J ~ee~eds~sWwh~Yey~r°~;~tCo~ n e ~  ) ' " ' " " ' - 

Plants  (23): Iowa: u ecor.an ken, ,_L._ ~.Y,i~.,~ alm~ Center mozzarella whey), A pleton ~z-mozzarel a e w=[~y_l, ~. ~ i id cheese whe ) 
centrate); Wisconsi9 A~Do~smro ~c!,!~u~, ~tl=X,oro.i~ ] ecial ~h~eses) Lancaster (c~eeses whey) ~adison (]uices,sports drink), .Mar, shfje ( '.,' t~ ,  
(mozzaretla, whey). ~e ~ere (m,~k. c u tured). H~l!sb .:( P2_ butYtier~,eo.s condensed skim) 'P, ichlan'd Center (mozzarella, w,ney) Kotbscnilcl.~wnev, perm, ea ¢,. 
Milan (mozzarella, w~ey~ PcloOnVc~n[WendeYb)ielinede~ScrDeU~gmt~tee~i ' Wauke~ha~milk, ice cream mi~,i, Waumandee (cheeses, whey), (Vvi[~°n (m°zz!rellai~whey) Facd.,ty 

~°ct°Srt~cPhar~aulPd)~V°~2003'C~ienDiT~e°,r~h~P!~i:'rc~S~C~CEn~Abb°tsf°rd C Several jo,nt ventures, not ~ 9/30102 ~i ,058 i!I, 10 '  

(* Dairy Foods estimate.) (A Hgure aa]us[ea Trom Ia~L yca, ~ ,a,,~./ 
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II 
m 

Brands: Lucerne, Dairy Glenn, Safeway, P r o d u c t s :  Milk, cultured, ice cream, novelties. P l a n t s  (17) :  Arizona-Tempe (milk); Cal i forn ia-  Los Angeles (2- 
milk ice cream), San Leandro (milk); Colorado-Denver (2-milk, cheese);Maryland-Capital Heights (ice cream); Oregon-Clackamas (2-milk, cultured); Wash- 
ington-Bellevue (2-milk, ice cream), Moses Lake (milk); Alberta-Edmonton(2-milk, cultured & ice cream); Br i t ish Columbia-Vancouver (milk); Manitoba- 
Winnipeg (2-mitk, ice cream & cheese) 

Hiram. OH Pr ~.-Sr pire 12/31/02 831 

Brands: Great Lakes, Rico Mia, America's Accent Products, Cheese 
P l a n t s  (6) :  Adams & Cuba, N.Y. (cheese manufacturing); Hiram, Ohio (cheese packaging); LaCrosse, Wis, (processing cheese); Plymouth, Wis. (packaging); Fil- 
more U'i, (cheese packaging) 

2 5  Wel|s'Dai~in~ LeMars, lA !GaryWells,,CEO:~"~': ;  :~r'. Pr ~': . . . .  ~':'':ii~:!~:~))i~;:;ii:i' 12/31/02 /?~00 ~ ,  
Brands: Blue Bunny P r o d u c t s :  Ice cream, novelties, cultured, milk 
P l a n t s  (4) :  LeMars, Iowa (2 ice cream & novelties, 1 milk & cultured); Omaha, Neb. (milk & cultured) 

Jacksonville. FL S P-Winn Dixie Stores l r i ¢ .  • . " 6 /25/02 750*  7 3 0 *  

Brands: Winn-Dixie Products: Ice cream, cultured, milk 
Plants (6): Montgomery, Ala. (milk); Miami (milk); Plant City, Fla. (milk, ice cream); Hammond, La. (milk); High Point, N.C. (milk, 
cultured); Greenville, S.C. (milk, ice cream) 

2 7  I c e C r e a m  Sar Ramon CA James Dintaman, CEO Pr Nestl~ 12/31 02 620*  600*  
. . . . . . .  ~ . . .  ~(merged with Dreye(s Grand, '03) 

Brands: Nestle, H~agen-'Dazs P r o d u c t s :  Ice cream, novelties . "~. - " . : . 
Plants (3): Bakersfield, Calif. (novelties); Tulare, Calif. (ice cream, novelties); Laurel, Md. (novelties) 

!atUSA ~,.... Walling[on, NJ #ichaelRosisk~:pr~}TCEO S i.P:.P.aimatatS.P:A.(ff~ . 12/31/02 ~08!  ~ " g ~  
Brands." Parmalat Milk Box. Parmatat Sunnydale, PaCrnalat Atlanta DaNes, Farmland, cliritbn, Welsh Farms, K nriettj-Pee eiS,Mathis- • - -:.:~ .... . . .  ~ " ~  
Products: Milk, tJltrapasteurized milk, ice cream, novelties • - . . . . . .  : . . . . .  ~ .. . . .  ~ ...... ,;,~ . . . . . . .  ~ ....... .~ ........... :~. . . . . .  
P l a n t s  (6) :  Decatur, Ala. (milk, ice cream mix); Atlanta, Ga. (milk, juices); Grand Rapids, M ch. (UHT mi k); Wallington, NJ. (m k, ESL mitk);West £aldwell~°Nji 

. (ice cream, novelties); Brooklyn, N.Y. (milk) . . . . . . . . . . . . . .  ~ ~ .  .-. , -.. .- 

29.-~ Dannon Co: inc.: ~' ;arrytown, NY 3"hornasKunz,~r~de~;. S ~-(3ro~Jj0e Datl0n 12131102 
, Brands: Dannon, Danimals, Sprinkl'ins, la Cr~me, Frusion, Light'n F~t, Light'n Fit Creamy, Whipped, Actimel P r o d u c t s :  Cultured ' r : " " ' 

P l a n t s  (3) :  Minster, Ohio; Fort Worth, Texas; West Jogdan, Utah (all yogurt)- ~ ~!~:~,'!-~: !:--~:~ : ~ . .  • -i.:.'-;~-, .;-;:;;~.~v~:~.;..~,; ~ :  ...... -.r:~ "~'i . . . . .  :'..'~'~ ~ : ~  
~ ~ o ~ '  ~ " ~ ° ~ J : ' ~  ~- -~'-- ;-'~,~.~ ~:  ~~ '  ~ ~'~'~-:£~ ~:~'" ":~;~'~:.~"~':~" ~ ~ ! t ~  '~ '~' " ~ . u ~ , ~ : : ~ .  ~ . - . . - ~ _ ~ .  ~ . % ~  ~ . . ~.... ' =,~ :~ ;~.~ ~-~..~. 30~dmarCheese(:ii. ~: HiImar CA ~'J~tii~Jet~!1~ , er 12/31/02 ~ 

Brands: None Products: Cheese. - . r  , "  ~ ,  " . "  ' a " " :  " ' " " P % ~ - -  . . ' ; "  - r  ' " " : " ' : ' "  

P l a n t s  (1) :  Hilmar, Calif. (cheese, whey protein c()ncent~'ate, lactose) " : '---~:~. " ~" . . . . .  ' '~'~ ' " .  :.'-: :~.:-. . : , r% ,: 

(* Dairy Foods estimate.) (4 Figure adjusted from last year~ table.) 
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Brands: Sargent0, Products: Cheesi~ 
Plants (3): Hilbert Wis. (processed cheese); KieI, Wis. (snacks); Plymouth, Wis. 

Products: Cheese, whey ingredients . . . . . . .  . 

Brands: Publix Products: Ice cream, milk 

37 61anb|a Foods inc. Twin Falls. ID 

(slices, shreds) "r  : ~' : : ~  , ~" " ' , : ,  : " '  ' " 

NP- 
.-i! 

S P-PubiixSuperMarketsln~ii~? I 12131/02 ,:,4]~. i495 
. . . . .  . . . .  ,~%.:~:~ [ ~.,.. ; ~ .  ; ,  

~{~sicl~nt•i:~C;i~?/(Su&i~liary Glanbia Nutriti0naB iS nOSy a sul~si~C]i~r~ of Pie) #~ 
Brands: None Products: Cheese whey protein concentrates milk calcium whey prote}n isolate, lactoferin 
Plants (4): Idaho-Goodin9 (2-cheese, whey); Richfie d (whey);Twin Falls (cheese) 

A l t o  D a i r y  ' Waupun, Wl ~ r g  L e ~ n e ~  Pres~ent C 
_ C o o p e r a t i v e :  - . ~i:t4 i::: ~.::Z•. : - :.i~:, 

Brands: None Products: Cheese, wheyprodu~ " . -  
Plants (2): Alto & Black Creek, Wis.(both cheese) - ' '  " 

HEB D a i r y  D | v .  :: San Antonio, TX ~onyGarc~,~:~o,-~.~,.:,~ S 
-~b. of dm~ operabons 

Produ,=ts: Milk, ice cream, cultured 

Georgetown, ~udy ~. c%!le, VlfT:~v ..... S 
0 n t a rio ~D. ~. . : . #  

Brands: TruTaste, Neilson. Uddedy Coal Products: Milk, ~ultured, drinks 
Plants 13): Ontario-Georgetown, Oakville, Ottawa (all mi&, jui~:es, drinks) 

Brands; NesQuik, CoffeeMate, Nestea, Kern's Nectar Products:  Milk, non-dairy creamers, drinks, me cream mixes, 
Plants (3): California{ Cedar City (rice & soy drinks; CoffeeMat~ ]uices) Riverside (coffee creamer, )uices); Santa An 

~; ~ Springfield, UO 

' Brands:  Hiland, Prairie Farms, store brands F 
• Plants (6): Fayetteville, Ark. (milk); Fort Smitt 

" - ' ~milk;Lultured,.iceg[eaml :L?.:..~ .;;... . . . . .  . 

Brands:  

: Piants(~)- 
(s~ ss ~heese) 

Davenport, IA 

Harleysville, PA 
Produd~ ;  Butte 

HackeEstown, N] 

~ .., .:7c::. • 6/30102 ! "~0:~:402 

P-H, E. Butt Grocery Co." 'j~i i~ ~ '.i] .! 

P-GeorgeWestonLtd.' ":ill, 12/31102 !!360 ~' ~!360 

12131102 ~ ~  

Pr P'Prairie Farms, Dais/Fa 

d milk . ./ .. 
ilk, Cultured); springfieldl Mo. (milk, ice ~earn); 

butter blends;, buttermilk, 

s 

.~se, powden 

Pr  

9/30/02 

12/31/02 

9/30/02 

anale  

=.) 

12/31/02 

12/31/02 

itl~: .... 

Plants ( !} :  f • - ' - " - " . T , i  
(* Dairy Foods estimate.) 
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Brands: Marva Maid, P roduc t s :  Milk, butter, ju ce, ice cream m~xes 
P lan ts  (3) :  Laurel, Md. (butter, powder, condensed); Newport News, Va. (milk); StrasL 

Brenham,TX rd ~tij~e~:Pres.LC EO Pr 

Brands: Blue Bell P roduc t s :  Ice cream; novelties 

5tl •~ 

4 S acau a A a (ce cream) Broken Arrow Okla (ce cream) Brenham, Texas (2-ice cream; novelties) 
P lan ts  A _ , , ~  k~ S a ~ ' P n ~ ] ~  . . . . . . .  Pr ... is-J?ralne .Farms, D a i ~  9130102 ,- . 

ul l ld l~a.  ~ L  [ ~  ~ ' ' ~ t ' ~ ' ' : ~ ' ~ ; ' ~ ' : '  ~ '~ " ' " ~ " ~ " % ~ ' : ~ : ~ : ~ ' ~ ~ ' ' ~ ' ~ ' ~ ' & 4 " ~ T i ~ & ~ '  ~,~C;~" 

s Roberts Prairie Farms store brands P roduc t s :  M Ik ice cream novelties, cultured products, juices & drinks 
Brand : , .  ^ , ,,, . . . . . . . . . . . . . . . . . .  Z~ Missouri KansasCit~ lowa City (both fluid)" Des Moines A(flu[cl) ..... : 
Plants (5) Nebraska- omana Li UICI~ CU ~ure~. ~'~ono ~ ~ ~-~ u~,~.,~ " -~, ' ' 

Stockton, CA ~p.erji3iS.WJa~t, CEO S 
~,~. ~:.~..~,.~. '. supermarkets -~. ~.~- ~ ~: ~ ~-:,:~ . . . .  ~ .~-." : .  

Brands: Sunnyside Farms p r o d u c t s :  Milk, cheese, ice cream, novelties, cultured, juice 

. . . .  cutured whey products , # " ~ .~ ,~/~,~: " . . . .  Brands: "l]llamook, Bandon_ , Products:.., _L . . . .  , Cheese,~.~_~t.milk.~., butter~...,4,,..~ice cream . . . .  '~ :, ~ .... ~ " , , !~ : .  t~:'.~ -:~,, : . ' [ , :  ~!t ~"" ,:,~ [ f ~ - [  ~ ,,: 

(* oai/y Foods estimate.) (/~ Figure adjusted from last year's table.) 
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Brands: None Products: Ice cream m~x, milk, coffee creamers, soy products 
Plants (3): Newington, Conn,; White Bear Lake, Minn,; Sulphur Springs, Texas (all products at a locations) 

Norwooo MN C 

Brands: Bongards Products: Cheese 
Plants (1): Norwood 

12/31/0 2 

~2 " U p s t a t e  Farms i Buffalo NY BobHa.CEO : : ' ~ i ! v  C i lS-O-At-KaMilkProdu~".  
~::i ' . "  C o o p e r a t i v e  Inc.  . . . . . .  i(sa]~s"not included) See"b~iow'No. 63 

Brands: Bison, Upstate Farms, Milk For Life, Intense Milk Prod,'-~L~: Milk, ice cream, cultured, juices 
Plants (3): Buffalo, N.Y (2-milk & ice cream; cultured), Rochester, N.Y. (milk) 

Sacramento CA 'Mike NCwe}l, Prdsideiit:!':: Pr ~" : '.~--:"-.:' 

Brands: Crystal, McColls, Vitafreeze private labels Prod,,cts: Milk, ESL products, ~ce cream, mixes, novelties, cultured, butter 

6/30/02 

m 

Plants (3): All in Sacramento 

Horizon Organ i c  ~or gmont. CO ',.Chuck Marcy, PresJC~Eo ~ Pu 

Brands: Horizon Organic Products: Milk, cheese, cultured, juices, eggs 

instantwhip Columbus OH 
Foods Inc. 

.:.;P-Horizon Organic Ho/a ng Ep~. 
:S-Organic Cow of Vermont" 
Purchased by Dean Foods 2003 

185 /170 

12/31/02 177" !t"i75::"' 

12/31/02 177" 159 
: . i . j  

65 Pr Douglas Smith, President 160 N.A. 

Brands: Instantwh 3, ¥AMI Yogurt. Ambrosia® Gourmet Frozen Yogurt, private label, omers Products: Dairy and non-dairy whipped toppings, 
creamers, yogurt, sour cream milk, ice cream, mixes. 
Plants (9): Phoenix, Airz.; Brea, Calif.; Oakland, Calif., Rockwood, Mich., Buffalo N.Y. Syracuse, N.Y., London, Ohio, Bethlehem, 
Pa., San Antonio, Texas. 

3atavia, NY M a c ~ a . m p b ~ [ [ ~ 4 ~  s ~AffiliatedwithUpstateFa~sCor~, 12/31/02 . 15~ i i :~ i~  

-Brands: Gold Cow, Spring Farm Products: Milk, butter, condensed & dry milk products, canned evaporated milk, milk-based beverages, infant formula 
cts Plants (1): Bata~.~"~ . . . . . . . .  ~ . 

~ - .  Orrville OH % t e v e ~ : c h m l ~ , ' : ! ~ : - /  Pr 9/30/02 [T~[~t 4 

Brands: SMITH'S, Rugg]es, Festival, Whale of a Pail, Moover~_, Class ACt Prod,,cts: Milk, ice cream, cultured 
Plants (2): Richmond, Ind. (softsewe mix, milk, UHT), Orrv le, Ohio (milk, ice cream, cultured, juices, drinks) 

West Bend, Wl fat (:~stician, Pf6s:ZC#~::."-! Pr 12/31/02 ~!t3 , ~  

Brands: LevelValley Products: Butter, cream cheese, condensed milk . . . .  . . 
Plants (2): Nashville, Tenn. (butter, condensed milk powders) West Bend Wis. (cream cheese butter) . . . .  ' 

: Milk, cream, butter,-powde~ condensed:miLk L . . . . .  . " " 
3vid, Mich. (all products at both locations) ~ • - .- • 

Flemington NJ ~ : ,  Pr ~i : ~ i "  

Brands:. La Yogurt Tree R~pe, Ss!ps Chiqu ta Coolers Sabor Latind. Product.~! Cultured juices aseptic ju ces arid dr nks 

~ ~ 1 ~  FOO Sparta Wl Pr ,:~ 12/31/02 " . ' i ~  

" .Brands;£enBi'em, Lacey Delite, Ready Cheese; Nu-CedtLi6y Whey, lsolac Producll~: Cheese whey products dry dairy ihgredients, ready4o-diink and- ' 
powder drinks, nutritiona bars " . . . . .  • . . . .  " : . . . .  . - - • , 

...... Plants (5]:_Afgad!a;WB:;StJ~a,wis:(4p[an~)(~ill-pipddcts);-,:: I ~; i  . . . . i -  ::~ : : " . . : " :  " " ~ : :  - i  :L " - : . : J ~  i .  

(* Dairy Foods estimate.) 
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Brands:  Anderson l:r,cKson, AE Farm~. private label Products:  Milk: Cultured, juices i .  :~ ~!~:!i;~!~!i~i~!,~!i~:~ i:ii~i 
P lants  (1): Des Moines 8/31/02 ~ ' :  

New Britair CT ~IL~Ida~.Yr~ Pr 

Brands:  Gu da's Products:  Milk, ice cream, ce cream mix, cultured, juices drinks, water .:::, : : :,::Z :{ :i~ ::-: ::~::il ~ : .... 
P lants  (1): New Brita n • - " : : :  ~ : : i ~ ~ : :  :~ : :  ; ~  ~'~:~ 

Brands:  Pr vate Label products :  Milk,fla~.,ored milk, drihkS; ice cream mix, water ; .d '~#~ :::~: ; f;;:;~ ~ ;  :~ :;~, 
P lants  (1)" Asheville ~ -- r" : '~r P . . . . .  " . . . . .  " ~ ' :  4 " ' ~  ~ . . . .  " 

. . . . . . . . . . . . . . .  . . . . . . . . . . .  ~% .,~, ,-. p[ ~ d n e y  4 0 %  owned by DmryFar 3/31/02 , 

;. iPresldent ...: ~ -:-:~ ~ , 
Brands:  Melody Farms, Strohs Products:  Mi!k !,ce cream . . - 
P lants  (2): Detrot (ice cream), Lansing, Mich. tmillg 1 ~ 1 ~  '~ ' ~ , ~ -  ~o, ~..<- " . ~  "'~-~.~ 12131102 r~ ~t ~. 

Brands:  Wilcox, Curty's Produd~:  Milk 
P lants  (3): Salem, Ore.; Cheney& Roy, Wash. ~,:.:.~-:-. 
Be l /KaukaunaU .SJLKaukauna .WI  ~o~rLGilbert, P re~d~  s P.FromageriesBelSA(Fran~¢~{ 12131102 ~ ; ~ . ~  

Brands:  Laughing Cow, Kaukauna, Wispfide, Mini Babybel, Price's Pimiento Spreaa, 
P lants  (2): Leitchfield, Ky.; Little Chute, Wis, (both cheese & cheese pr~ucts) 

Brands: Super G Products:  Milk,,icecream~' - . ,~,::;,~,,,:~,~,,, . 
Plants (2). ~ Landover (milk); Jessup, MD (ice cream~ . . . . . . . . . .  

Fresno, CA " "  < ~  :~'; ' : : '~':~"~[i I Pr 

~r 

Ls: ( 

~r 

(* Dairy Foods estimate.) 

cre~ 

Pr 

Pr 

Pr 
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Brands: Braum's Products: Milk;ice :ream, novelties, cultured ~ i  : . .  " .  ; "  '~ r 
Plants (1): ruttle,.Okta. (all produCtS) 

Reading, PA P 

Brands: dover Farms, private labels Products :  Milk, juices, teas, drinks 
Plants (1): Reading 

i i i : : . - " C a ' i i . C l a y  < : •:: ~. - Farg0, ND iKeith Paget, Presdent-:-.~i pr . . . . .  " 
C r e a m e r y  Inc. . . . . . .  ;'- • :77/::~:Lv, 
Brands: Cass-Clay Products: Cheese, ice cream, cultured• milk 
Plants (3): Fargo, N.D. (milk, butter, ice cream, cheese, cultured); Mandan. N.D. (milk); Hoven, S,O. (cheese) 

Faml,|11~. hOnOonuerry, NH ,GaryHirsh!:erg'/;~:i!:ii.!!!!:; pr ;~0%~wl~edby  , ::7~] ::;'•~i-" 

President & cEo . . . . . . . .  : "~"~ . . . . . . . . . . . . . . . . . . . . . . . . . . . .  i.6ro.~lpe Danone, France- . "' 

Products: Yogurt, Frozen Yogurt, YOgurt Smoothies. Ice Cream, and Cultured Soy Brands: Stonyfield Farm 
Plants (1): Londonderry 

89 iBareman  Da l ty lnc .  uoitano. MI StanBareman, Presldent Pi ~ r" "" : :: " "  

Products :  Milk, ice cream, novelties, cultured, juices, drinks 
Plants (1): Holland 

Cincinnat OH A.BradfordLindoerCEO, Pr 

Brands: United Dairy Farmers, Home Made Brano. Krazy Kreams, Micro Shake Products: Milk; Ice cream, novelties, cultured 
Plapts (1): Cincinnati 

Pittsburgh, PA W!l l iam Schneider, p~ ; } - .  P~ 

Brands" SchneiderValley Farm, Mong P r o d u d ~ :  Milk, cheese, drinks, ice cream mix 

Reading, PA .~omasW. O etr~.}~ ;:.:>:: Pr ~'•t':,c~,c~,t"~-.. •.• ,-'.:::.'.<:;'::~i;:-'.;- 

Products: Powder, cream, skim milk, non-dairy dry whey, lactose ~ : • ,, ' • 
P lan ts  (2): Middlebury Center & Reading Pa (all prodtJcts) ' " , 

9~. . . .~. t lersheyCreameryCo. Harrisburg PA -boor e Hu:~n'Pl.~lj . Pu ~, ~o: :~ ...... , ..... :,+ .. ~;,-- 1 
Products: Ice cream, no~Jelties . . . . . .  ' .: " : "4 ' ¢ ' s  " * : , ' : r :  ' :  " ` ~ r :  i " " " : "  " " : " " ' I i 

12131102 

12/31/02 

12/31102 

' ~ i',~ b "  "!- 

9130/02 7=~7j4. ! " 87 "  

"2/31 ~2 91" 90 

3/31/02 

12/31/O2 

q &•'4. 

i : Plants (1): HarriSburg . .... 

Markham ;~avid SteinsPreSid0tft~tT,]L Pu 

Brands: Yogen-Fruz, Eskimo Pie, I Can't Believe It's Yogurt, Bressle(s, Golden Swirl P r o d u ~ ;  k:e cream, iCe:Cream mi~, neveitieS : 

~ a ~ l i , l r $ i , + a  PortlandME ~ , ~  Pr ~ ~  1231,02 
urancls:uaKrlLIrSl I ' lan ts{ lJ  PoFJancl : , ;t, k~ { < " ~ ; :, .:::7 '.,g7 ~. ~ :-'-'.:<" =7 ::~7:7 . 

a l r , l  Wawa, PA ~ Pr ~ 
:~ Brand,=i~wawa i i ~ r o d u ~ :  Milk, juices, drin , ~ : ~ ~ " >  

i 7 7 ; ~ , ~ l | a i n v l e W ~ l l  P la  nview MN ~ C ~ 9/30/02 ~ 

Products: Milk, butter, powder : ; . . . .  : .  ,, = : .  ;, . .  , .... " 

" ~ : ~  !~: Tyler, TX ~ ~  S ~ ~ :  9,30,02 ~ ~  
BrandS;. Le £arb, Goldenbrook P r o d u ~ ;  Miik, ice cr~aml drinks, water i ,;, ,~i, , , : , -  : ,  
P lan~(3) :AI I i f iTy ler  i , ~, : '  ~ : . . . .  . . . . . . .  "; ~ . . . . . . .  ;;;: 

( * Dairy Foods estimate,) 
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L 

Brands: Richfood, store 'brands Products: Milk, cream, drinks, soy 
Plants (1):  Richmond . 

Salt Lake City, 
UT 

Products:  Ice cream & frozen yogurt, novelties Brands: TCBY 
Plants (1): Americana Fooos, Dallas, Texas (ice cream & frozen yogurt) 

(* Dairy Foods estimate.) 

National Dairy Holdings (No. 6) The second largest full-line 
dairy company in the United States, National Dairy is not as enig- 
matic as it was a year or two ago. An attempted merger with HP 
Hood has made the company a household name in the dairy indus- 
try. Speaking of names, the Marigold division has changed its 
name to Kemp's ,  while Heluva Good re- 
mains Heluva Good. National Dairy's over- 
all sales were down slightly in 2002 from 
$2.14 billion to $2.04 billion. For a compa- 
ny that was brand new two years ago, that's 
probably not too alarming. The deal with 
HP Hood did not come to complete fruition, 
but the companies have formed a partner- 
ship of sorts with the top executive from 
each taking a position on the other's board, 
Both companies say it will allow the kind of 
synergies that were driving the merger dis- 
cussion in the first place. 

D a i r y  F a r m e r s  of A m e r i c a  (No. 9) 
Dairy Farmers of America actually dropped 
a couple spots this year, but don ' t  let that 
fool you. As a 50% owner of National Dairy 
and a participant in a number of other joint 
ventures, DFA is not only the largest (by 
member)  farm cooperative in the United 
States, it is also one of the largest proces- 
sors. Processed  dairy sales are actually 
down by more then $400 million from two 
years ago, but the landscape was different 
then, with National Dairy still in its birth 
stage and DFA still a partner in Dean's pre- 
decessor Suiza Foods. DFA still operates 27 
plants of its own from Pennsylvania to Cali- 
fornia. As a result of the par tnership be- 
tween Hood and National Dairy, DFA will 
also become a stakeholder in Hood. 

D r e y e r ' s  G r a n d  Ice C r e a m  (No. 11) 
Dreyer's has drawn a lot of attention in the 
past year as it wrestled with govermnental 
concerns over the merger with Nestl6's Ice 
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Cream Partners (No. 27). The result is the creation of the largest 
ice cream concern in North America. The combined company will 
most likely join the top 10 next year. Meanwhile, Dreyer's contin- 
tied to grow its own business in 2002, with sales totaling more 
than $1.3 billion. • 
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